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GENERAL BUSINESS 

ITEM NUMBER   

TITLE Council Financial Report for the period 
01.07.2022 - 31.05.2023 

REFERENCE 1358834 

AUTHOR Karandeep SINGH, Senior Finance Officer         

 
RECOMMENDATION 

That the Barunga Local Authority receives and notes the Council Financial Report for the 
period July 2022 to May 2023 

KEY OUTCOME AREA 
Economic Development: Foster strengthening and growing jobs, industries, and investment 
attraction. 
 
BACKGROUND 
As per the Local Government Act 2019 and its’ statutory instruments, the council is to submit 
a current financial report of actual expenditure against the latest approved budget for the Local 
Authority area.  
 

ISSUES/OPTIONS/SWOT 
There is Variance in few activities as outlined in the attached expenditure report. The brief 
explanation for these Differences for each division is as follow:    
  
Operating Income:  
Council received $565,871 in operating income for Barunga, which is leading to a variance of 
$170,292. Operating income down YTD reason being Local Authority Projects Delays 
significantly under budget also municipal service, contract revenue and aged care receipts 
being the contributors to the variance. Please see the attached report for further information. 
 
 
Operating Expenditure: 
The total variance in operating expenditure is an over spend of $160,977. Underspent wages 
of 105k offsetting minor overspends in other areas, main driver of variance in total expenditure 
attributable to Internal Contract Allowance variance of 198k skewing total expenditure. Please 
see the attached report for further information. 
 
Capital Expenditure: 
No Capital Purchase for plant & Equipment has been made till date. 

FINANCIAL CONSIDERATIONS 
Nil. 
 

ATTACHMENTS 
1  Financial Report 31.05.2023.pdf   
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